
 
 

A Part of MUFG Corporate Markets, a division of MUFG Pension & Market Services 

 

To,  

 

 
The Board of Directors  

Vishal Nirmiti Limited, 

303, 17 Elphinstone House,  

Marzban Road, New Empire,  

Cinema, Fort, Mumbai – 400001  

Maharashtra, India 

 

 

Dear Sir(s)/ Madam(s), 

 

Ref: Consent provided to Vishal Nirmiti Limited (the “Company”) for the proposed initial public offering of 

equity shares of face value of ₹ 10 each (the “Equity Shares” and such offering, the “Offer”) by the 

Company. 

 

Sub: Revised consent pursuant to revision in Fresh Offer Size. 

  

With reference to the consent letter provided by you in connection with the proposed initial public offering of our 

Equity Shares, pursuant to which you had provided your consent, approval and no-objection to the Company’s 

issuance of fresh equity shares (“Fresh Offer”) for an amount not exceeding ₹12,500 Lakhs (the “Original Fresh 

Offer Size”) (the “Original Consent Letter”). 

In this regard, we hereby inform you that the Company has proposed to revise the Fresh Offer Size of the proposed 

initial public offering from the Original Fresh Offer Size of ₹12,500 Lakhs to ₹ 14,500 Lakhs (the “Revised Fresh 

Offer Size”). 

Accordingly, we request you to take note of and acknowledge the aforesaid revision in the Original Fresh Offer Size 

from ₹12,500 Lakhs to the Revised Fresh Offer Size, ₹ 14,500 Lakhs and confirm that you have been duly informed 

of and are aware of such revision. 

We further request you to confirm that your consent, approval and no-objection as provided by you under the Original 

Consent Letter shall continue to remain valid and applicable in respect of the proposed initial public offering, including 

the Fresh Offer of up to the Revised Fresh Offer Size, and that you have no objection to the Company proceeding with 

and consummating the Offer on the revised terms. 

We request you to kindly acknowledge and confirm the above by signing and returning a duly signed copy of this 

letter to the Company for its records and further submission to the relevant authorities, as may be required. 

This approval and the consent granted herein may be deemed to be in full force until the date of listing and 

commencement of trading of the Equity Shares of the Company allotted pursuant to the Offer on the Stock Exchanges. 



  
 

A Part of MUFG Corporate Markets, a division of MUFG Pension & Market Services 

 

MUFG Intime India Private Limited 

A part of MUFG Corporate Markets, a division of MUFG Pension & Market Services 
(Formerly Link Intime India Private Limited) 

This letter may be relied on by the Company, the Book Running Lead Manager and the legal advisor to the Company. 

With this letter we will get the authorization to deliver this letter of consent to SEBI, the Stock Exchanges, the RoC 

pursuant to The Companies Act, 2013 and the rules and regulations made there under, as amended, or any other 

governmental or regulatory authority as may be required. 

This consent letter shall be read together with and shall form an integral part of the Original Consent Letter and the 

relevant financing documentation and shall be effective as of the date hereof. For the avoidance of doubt, save and 

except for the Revised Fresh Offer Size, all consents, approvals, waivers, confirmations, acknowledgements and no-

objections provided under the Original Consent Letter shall remain unchanged and continue in full force and effect in 

accordance with their respective terms and conditions. 

 

 

 

Yours faithfully, 

 

For and on behalf of MUFG Intime India Private Limited (Formerly Link Intime India Private Limited) 

 

 

 

Authorized signatory 

Name: Sumit Dudani 

Date: Deputy Head – Primary Market 

ACKNOWLEDGEMENT 

 

We confirm that our consent, approval and no-objection as provided under the Original Consent Letter shall continue 

to remain valid and applicable in respect of the proposed initial public offering, including the Fresh Offer of up to the 

Revised Fresh Offer Size, and that we have no objection to the Company proceeding with and consummating the Offer 

on the revised terms. Further, set out below the updated details with respect to us that may be disclosed in the Offer 

Documents: 

Name: MUFG Intime India Private Limited (Formerly Link Intime India Private Limited) 

Address: C-101, Embassy 247, L.B.S. Marg, Vikhroli (West), Mumbai 400 083, Maharashtra, India 

Tel: +91 810 811 4949 
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MUFG Intime India Private Limited 

A part of MUFG Corporate Markets, a division of MUFG Pension & Market Services 
(Formerly Link Intime India Private Limited) 

Email: vishalnirmiti.ipo@in.mpms.mufg.com  

Website: www.in.mpms.mufg.com  

CIN: U67190MH1999PTC118368 

 

We hereby confirm that this consent letter shall be read together with and shall form an integral part of the Original 

Consent Letter and the relevant financing documentation and shall be effective as of the date hereof. For the avoidance 

of doubt, save and except for the Revised Fresh Offer Size, all consents, approvals, waivers, confirmations, 

acknowledgements and no-objections provided under the Original Consent Letter shall remain unchanged and 

continue in full force and effect in accordance with their respective terms and conditions. 

We confirm that this approval and the consent granted herein may be deemed to be in full force until the date of listing 

and commencement of trading of the Equity Shares of the Company allotted pursuant to the Offer on the Stock 

Exchanges. For and on behalf of MUFG Intime India Private Limited (Formerly Link Intime India Private Limited) 

 

Authorized signatory 

Name: Sumit Dudani 

Designation: Deputy Head – Primary Market 

Date: August 22, 2026  

 

 

 

 

 

 

 

 

 

 

 

 

 

mailto:vishalnirmiti.ipo@in.mpms.mufg.com
http://www.in.mpms.mufg.com/
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Annexure A 

 

We hereby confirm that as on date the following details in relation to our registration with the Securities and 

Exchange Board of India as a registrar to an issue and share transfer agent are true and correct: 

1. Registration Number:  INR000004058 

2. Date of registration / Renewal of registration:  05.12.2024 

3. Date of expiry of registration:  NA 

4. If applied for renewal, date of application:  NA 

5. Any communication from SEBI prohibiting 

registrar from acting as registrar and share 

transfer agent to the Offer: 

None 

6. Any enquiry/investigation being conducted by 

SEBI:  

None 

7. Period up to which registration/ renewal fees 

has been paid: 

Permanent Registration / December 04, 2029 

8. Details of any penalty imposed It has a clean track record and no penalty has been imposed 

upon it by SEBI in the past except below cases:  

(i) Adjudication order no. Order/BM/JR/2022-23/ 23296 –

23297 dated January 31, 2023, in the matter of 

complaint by Pushpaben Rasiklal Patel; 

 

(ii) Adjudication order no. Order/AN/SM/2024-25/31090 

dated December 30, 2024, read with corrigendum dated 

January 2, 2025, passed in the matter of MUFG Intime 

India Private Limited (Formerly Link Intime India 

Private Limited), levying a monetary penalty amount of 

₹1 lakh, for violation of: (a) clause 41 of Annexure-A of 

SEBI circular no. SEBI/HO/MIRSD/CIR/P/2017/100 

dated September 8, 2017; (b) clause 2 of SEBI circular 

no.SEBI/HO/MIRSD/MIRSD_RTAMB/P/CIR/2022/73 

dated May 27, 2022 read with SEBI master circular for 

registrars to an issue and share transfer agents dated 

May 17, 2023 (which has been rescinded by way of the 

SEBI RTA Master Circular); and (c) clause 7 of 

Annexure A to SEBI circular no. 

SEBI/HO/MIRSD/CIR/P/2017/100 dated September 8, 

2017 read with SEBI master circular for registrars to an 

issue and share transfer agents dated May 17, 2023 

(which has been rescinded by way of the SEBI RTA 
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Master Circular), for which the penalty amount was paid 

on January 10, 2025. 

 

(iii) Adjudication order no. Order/NH/YK/2024-25/31191 

dated February 11, 2025, passed by the adjudicating 

officer in respect of MUFG Intime India Private Limited 

(Formerly Link Intime India Private Limited) (Noticee) 

in the matter of TSR Consultants Private Limited 

levying a monetary penalty amount of ₹1,00,000. The 

penalty amount was paid on February 20, 2025. 
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