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FORM NO. MR-3 
 

SECRETARIAL AUDIT REPORT 
FOR THE FINANCIAL YEAR ENDED 31ST MARCH 2026 

[Pursuant to section 204(1) of the Companies Act, 2013 and Rule No.9 of the 
Companies (Appointment and Remuneration Personnel) Rules, 2014] 

 

To, 
The Members, 
Vishal Nirmiti Limited, 
CIN: U01122MH1994PLC185445 
303,17 Elphinstone House, Marzban Road, New Empire,  
Cinema, Fort, Mumbai City, Mumbai, Maharashtra, India, 400001 
 
We have conducted Secretarial Audit of the compliance of applicable statutory provisions 
and the adherence to good corporate practices by Vishal Nirmiti Limited (“the 
Company”). Secretarial Audit was conducted in a manner that provided us a reasonable 
basis for evaluating the corporate conducts/statutory compliances and expressing our 
opinion thereon. 
 
The procedure for Secretarial Audit is selected on the Secretarial Auditor’s judgment of 
material facts of the documents submitted. Our responsibility is to express an opinion on 
the secretarial compliances of the aforesaid laws done by the Company on the basis of 
our audit. We have conducted the audit solely on the basis of secretarial compliances 
and filing done by the Company, under the below mentioned laws. 
   
Based on our verification of the books, papers, minute books, forms and returns filed 
and other records maintained by the Company and also the information provided by the 
Company, its officers, agents and authorized representatives during the conduct of 
Secretarial Audit, we hereby make our report on the basis of our opinion, that the 
Company has during the audit period covering the financial year ended on 31st March 
2026, complied with the statutory provisions listed hereunder and the Company has 
proper board processes and compliance mechanism in place to the extent, in the 
manner and subject to the reporting made hereinafter: 
 
We have examined the books, papers, minute books, forms and returns filed and other 
records maintained by the Company for the financial year ended on 31st March 2026, 
according to the provisions of:  
 
(i) The Companies Act, 2013 (the Act) and the rules made thereunder;  
 
(ii) As discussed with the Officials of the Company, there are no other Industry 

Specific Laws applicable to the Company; 
 
We have also examined secretarial compliances with the applicable clauses of the 
following: 
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(i) Secretarial Standard 1 & 2 issued by The Institute of Company Secretaries of 

India; 
 
During the period under review the Company has complied with the provisions of the 
Act, Rules, Regulations, Guidelines, Standards, etc except below: 
 
The Company has filed few forms under the Companies Act 2013 with delay. 
 
We further report that the Board of Directors of the Company is duly constituted with 
proper composition as per the requirement of the Act.  
 

As per information and representation given, adequate notice is given to all Directors of 
scheduled Board Meetings, agenda and detailed notice on the agenda were sent in 
advance and a system exists for seeking and obtaining further information and 
clarifications of the agenda items before the meeting and for meaningful participation in 
the meeting. Further, where notice, agenda, notes on agenda were circulated with 
shorter period, all Directors have consented for shorter period of circulation of the 
same. 
 
The decisions are executed through proper voting in Board and Committee meetings, 
with each resolution duly recorded in the minutes. Additionally, a few circular 
resolutions were passed during the year, which were subsequently approved and 
formally noted in the following meeting. 
 
As per the minutes of the meetings recorded and acknowledged by the Chairman, no 
dissenting views have been recorded. 
 
We further report that the compliances of applicable financial statements (including 
maintenance of books of account) and laws relating thereto has not been reviewed in 
this audit since the same has been subject to review by statutory financial audit and 
other designated professionals. 
 
We further report that based on the information provided by the Company, its officers 
and authorized representatives during the conduct of the audit and also on the review 
of representation provided by the Officers, Company Secretary and Director of the 
Company, in our opinion adequate systems and processes and control mechanism exist 
in the Company to monitor and ensure compliance with the applicable laws, rules, 
regulations and guidelines as mentioned above. 
 
We further report that during the audit period, the Company has not done other specific 
event/actions have a major bearing on Company’s affairs in pursuance of the above-
referred laws, rules, regulations, guidelines and standards except the Company has filed 
Draft Red Herring Prospectus (“DRHP”) with the SEBI for proposed public issue. 
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This Report is to be read with our letter of even date that is annexed as annexure and 
forms an integral part of this report. 
 
For Prajot Tungare & Associates 
Company Secretaries    
(Firm Reg. No. P2001MH010200) 
PR No.: 7400/2025 
 
 
 
CS Jayesh Parmar 
Partner 
FCS: 11745  
CP No: 17776 
UDIN: F011745H000974542 
 
Date: 27/07/2026  
Place: Pune  
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ANNEXURE TO SECRETARIAL AUDIT REPORT ISSUED BY 

COMPANY SECRETARY IN PRACTICE FOR 31ST MARCH 2026 
 

To, 
The Members, 
Vishal Nirmiti Limited, 
CIN: U01122MH1994PLC185445 
303,17 Elphinstone House, Marzban Road, New Empire,  
Cinema, Fort, Mumbai City, Mumbai, Maharashtra, India, 400001 
 
Our Secretarial Audit Report of even date is to be read along with this letter.  
 
1. Maintenance of secretarial record is the responsibility of the management of the 

Company. Our responsibility is to express an opinion on these secretarial records 
based on our audit. 
 

2. We have followed the audit practices and processes as were appropriate to obtain 
reasonable assurance about the correctness of the contents of the secretarial records. 
The verification was done on test basis to ensure that correct facts are reflected in 
secretarial records. We believe that the processes and practices, we followed provide 
a reasonable basis for our opinion. 
 

3. We have not verified the correctness and appropriateness of financial records and 
books of accounts of the Company.  
 

4. Wherever required, we have obtained the management representation about the 
compliance of laws, rules and regulations and happening of events etc. 
 

5. The compliance of the provisions of corporate and other applicable laws, rules, 
regulations, standards is the responsibility of management. Our examination was 
limited to the verification of procedures on test basis.  
 

6. The secretarial audit report is neither an assurance as to the future viability of the 
Company nor of the efficacy or effectiveness with which the management has 
conducted the affairs of the Company.  

 
For Prajot Tungare & Associates 
Company Secretaries    
(Firm Reg. No. P2001MH010200) 
PR No.: 7400/2025 
 
 
 
CS Jayesh Parmar 
Partner 
FCS: 11745  
CP No: 17776 
UDIN: F011745H000974542 
 
Date: 27/07/2026 
Place: Pune  
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