Pavan Vlthaldas Tapadlya

Plot No 222; Ashnrwad Enclave Flat No. 501 Khare Town, Dharampeth, Opp. Paranjape School Shankar Nagar S.0,
Nagpur— 440010 Maharashtra, India

CONSENT LETTER FROM THE JOINT MANGAING DIRECTOR

Date:. / @?/Q@?/Q@ 24

The Board of Directors
Vishal Nirmiti Limited
303,17 Elphinstone House,”
Marzban Road; New Empire
Cinema, Fort, Mumbal 400001

' Maharashtra Indla : -

v Saffron Capntal Adv;sors Prlvate Lmnted
605, Center Point, 6th floor; . S
 J. B. Nagar, Andheri Kurla Road

* - Andheri (East), Mumbai .

' _400 059 Maharashtra, Indla

: (Safﬁ"on Capltal Adv1sors anate Lmuted shall be referred to as “Book Runmno Lead Manager” or “BRLM”)

»Re Proposed mmal pubhc oﬁ'erma of equlty shares of face value of <10 each (“Equxty Shares”) by Vishal »
irmit imited (the “Company” or "Offeror") comprxsmg of a fresh offer by the Company and an offer
for "'ale thereof (the “Offer”) » S e , : :

’ Dear SH(S)/ Ma am(S), .

1 hereby give: my consent to; my name bemo mcluded as Jomt Manaomg Dlrector in the Red Herring Prospectus
(“RHP”) to be fi led by the Lompany with the Securities and’ Exchange Board of India, (“SEBI”), and any relevant
stock exchange(s) ‘where the Equlty’Shares of the Company ar roposed to be listed (the “Stock Exchanges”) and
the prospecius (“Prospectus”) an
the Abndged Prospectus are colle

ferred to as the “Offer Documents”, which the Company intends to file
with Reglstrar of Comparnies, M oC” the SEBI and any rélevant Stock Exchanges in respect of the Offer.
I'also authorise you to deliver a .copy: is letter of consent fo the RoC, pursuant to the provisions of Section 26
and 32 of the Companies Act, 2013 as amended the Stock: Exchanoes or any other regulatory authority required by

faw.

I confirm that the information in this letter is true correct and not misleading in any material respects.

I confirm that I will immediately mform you of any change to.the above information in writing until the Equity

Shares commence trading on the Stock Exchanges where the Equity Shares are proposed to be listed. In the absence

of any such communication, the above information should be taken as updated mfonnatlon until the Equxty Shares
~commence: trading on the Stock Exchanoes . :

“'I also; consent to the mclusxon of ﬂllS letter asa part of “Materzal antracis and Documents for Inspectmn” in

> Abric oed Prospectus (“Abr;dged Prospectus”) The RHP, the Prospectusand -~ -

. connection with Offer, which will be available for pub ic for inspection from date: of the filing of the RHP untﬂ the

Bld/OtYer Closmg Date o

,Thxs consent may be rehed upon by the Company, the: Book Runmng Lead Manaoer and the legal counsel appointed
by the Company and- Selling Shareholder and the Book Runnmg Liead:Manager in relation to the Offer. I hereby
consent to the submission of this letter as may be necessary to the SEBJ, the RoC, the relevant stock exchanges and
any other regulatory authority and/or for the records to be mamtamed by the Book Running Lead Manager and in

accordance with apphcable law.
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Capitalised terms used herein but not defined shall have the same meaning as ascribed to them in the Offer Document.

Yours sincerely,

KZ@; oo VR ‘k««mi‘
Signed by g

Payan thhaldas Tapadiya

DIN: 00062885 :
Desxgnaiion Jomt Managmg D;rector

: Legal Counse} to the Oﬁ‘er
 ALMT Legal

" No.2, Lavelle Road

-~ Bangalore 560001 -




